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Securities Purchase Agreement

On May 5, 2023, Legend Biotech Corporation (the “Company”) entered into a Securities Purchase Agreement (the “Purchase Agreement”)
with certain
investors (the “Purchasers”). Pursuant to the Purchase Agreement, the Company agreed to issue and sell to the Purchasers an aggregate of 5,468,750
American Depositary Shares (“ADSs”), representing 10,937,500 ordinary
shares, at a purchase price of $64.00 per ADS, in a registered direct offering
(the “Offering”). The gross proceeds to the Company from the Offering are expected to be approximately $350 million, before deducting estimated
offering
expenses. The Offering is expected to close on or about May 10, 2023, subject to the satisfaction of customary closing conditions.

The Offering was
made pursuant to the Company’s effective shelf registration statement on Form F-3 (File No. 333-257609), which was filed and
automatically effective on
July 1, 2021.

In the Purchase Agreement, the Company makes customary representations, warranties and covenants. The foregoing is only a brief
description of the
terms of the Purchase Agreement, does not purport to be a complete description of the rights and obligations of the parties thereunder, and is qualified in
its entirety by reference to the form of purchase agreement that is filed
as Exhibit 4.1 to this Form 6-K and incorporated by reference herein. The legal
opinion of Harney Westwood & Riegels relating to the ordinary shares is filed as Exhibit 5.1 to this Form 6-K and incorporated by reference herein.

On May 8, 2023, the Company issued a press release announcing the
Offering. A copy of this press release is filed as Exhibit 99.1 to this Form 6-K.

The information contained in
this Form 6-K, including Exhibits 4.1 and 5.1 hereto, but excluding Exhibit 99.1, is hereby incorporated by reference into
the Company’s Registration Statements on Form
F-3 (Registration Nos. 333-257625 and 333-257609) and the Company’s Registration Statement on
Form S-8 (Registration No. 333-239478).

Cautionary Note Regarding
Forward-Looking Statements

Statements in this report about future expectations, plans and prospects, as well as any other statements regarding matters
that are not historical facts,
constitute “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. These statements include, but are
not limited to, statements relating to the closing of the
Offering. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,”
“may,” “plan,” “potential,” “predict,”
“project,” “should,” “target,” “will,” “would” and similar expressions are intended to identify forward-looking
statements, although not all forward-looking statements contain these identifying
words. Actual results may differ materially from those indicated by
such forward-looking statements as a result of various important factors including: uncertainties related to market conditions and the completion of the
Offering (which may cause
the Offering to not be completed on the anticipated terms or at all), the actual amount of the Company’s expenses, and other
factors discussed in the “Risk Factors” section of the Company’s Annual Report on Form 20-F for the year ended December 31, 2022 filed with the SEC
on March 30, 2023, as well as in the Company’s other filings with the SEC. Should one or more of these risks or
uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those described in this report as anticipated, believed, estimated or
expected. The Company specifically disclaims any obligation to
update any forward-looking statement, whether as a result of new information, future
events or otherwise.

EXHIBIT LIST
 
Exhibit   Description

4.1    Form of Securities Purchase Agreement

5.1    Opinion of Harney Westwood & Riegels

23.1    Consent of Harney Westwood & Riegels (included in Exhibit 5.1)

99.1    Press Release dated May 8, 2023



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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thereunto duly authorized.
 

    Legend Biotech Corporation
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      Title: Chief Executive Officer



Exhibit 4.1

SECURITIES PURCHASE AGREEMENT

This SECURITIES PURCHASE AGREEMENT (this
“Agreement”) is dated as of May 5, 2023 between LEGEND BIOTECH CORPORATION, a
Cayman Islands exempted company (the “Company”),
_________, solely in its individual capacity or solely in its capacity as investment adviser, as set
forth herein (“________”), and each of the purchasers identified on Schedule A attached hereto (including such purchasers
successors and assigns, each
a “Purchaser” and, collectively, the “Purchasers”). The terms “party” and “parties” shall refer to each of the Company, _________ and each Purchaser,
as
the context requires.

WHEREAS, subject to the terms and conditions set forth in this Agreement and
pursuant to an effective registration statement under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), the Company desires to issue and sell to each Purchaser, and each Purchaser, severally and
not jointly,
desires to purchase from the Company, securities of the Company as more fully described in this Agreement.

NOW,
THEREFORE, IN CONSIDERATION of the mutual covenants contained in this Agreement, and for other good and valuable consideration the
receipt and adequacy of which are hereby acknowledged,
the Company and each Purchaser agree as follows:

1. SALE AND PURCHASE.

1.1 Sale and Purchase of ADSs. Subject to the terms and conditions set forth herein, the Company hereby agrees to sell, and each
Purchaser,
severally and not jointly, agrees to purchase, that number of American Depositary Shares of the Company (“ADSs”), each representing two (2) ordinary
shares, par value US$0.0001 per share, of the Company
(“Ordinary Shares”), at a purchase price of US$64.00 per ADS. The number of ADSs to be
purchased by each Purchaser and the corresponding purchase price owed by such Purchaser (the “Purchase Price” and,
with the Purchase Price owed
by all Purchasers collectively, the “Aggregate Purchase Price”) are as specified on the Schedule of Purchasers attached hereto as Schedule A.

1.2 Closing. The consummation of the sale and purchase of the ADSs hereunder (the “Closing”, and the
date of the Closing, the “Closing Date”)
shall take place on Wednesday, May 10, 2023 and be held remotely via electronic exchange of documents, or at such other location and date as may be
agreed upon in writing by the
Company and the Purchasers. The Closing shall take place on the terms and subject to the satisfaction or, to the extent
permissible, waiver by the party entitled to the benefit of the conditions set forth in Section 1.4 (other than conditions
that by their nature are to be
satisfied at that Closing, but subject to the satisfaction or, to the extent permissible, waiver of those conditions).

1.3 Payment for and Issuance of ADSs. On the Closing Date, (i) the Company shall issue and instruct JPMorgan Chase Bank,
N.A., depositary
for the Company’s ADS facility (the “Depositary”), to credit the number of ADSs to each Purchaser as specified on the Schedule of Purchasers attached
hereto as Schedule A, (ii) each Purchaser
(through _________acting as its investment adviser) shall initiate wire transfer of immediately available funds
in U.S. dollars to the bank account designated by the Company on behalf of each Purchaser, and (iii) each Purchaser shall deliver
its Purchase Price.
Within one (1) business day of the Closing Date, for each Purchaser that has satisfied clause (iii) of the preceding sentence of this Section 1.3, the
Company shall instruct the Depositary to deliver to such
Purchaser (through _________acting as its investment adviser) electronic copies of the DRS
statement for such Purchaser reflecting the issuance of the ADSs to such Purchaser; provided that, to the extent any Purchaser has not satisfied clause
(iii) of the preceding sentence of this Section 1.3 as of the Closing Date, the Company shall instruct the Depositary to deliver to such Purchaser (through
_________acting as its investment adviser) electronic copies of the DRS statement
for such Purchaser reflecting the issuance of the ADSs to such
Purchaser within one (1) business day of such Purchaser’s satisfaction of clause (iii) of the preceding sentence of this Section 1.3. Upon receipt of such
DRS
statement, each Purchaser shall direct the broker-dealer or custodian bank at which the account or accounts to be credited with the ADSs are
maintained to
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set up a DRS instruction instructing the Depositary to credit such account or accounts with the ADSs. Each of the Company, _________and each
Purchaser shall use commercially reasonable efforts to
provide the Depositary with all reasonably requested documentation, assistance, and support in
connection with Closing. The Company shall designate the bank account to be credited with the Purchase Price in writing to the Purchasers at least two
(2) business days prior to the Closing Date. All wire transfer fees shall be borne by the Purchaser, such that each wire transfer received by the Company
is for the full and complete satisfaction of the respective Purchase Price identified on
Schedule A hereto. The ADSs shall not bear any restrictive or
other legends (electronic or otherwise).

1.4 Closing
Conditions.

(a) The obligations of the Company hereunder in connection with the Closing are subject to the satisfaction or
waiver of the following
conditions:

(i) the accuracy of the representations and warranties of each Purchaser contained herein
(unless as of a specific date therein in
which case they shall be accurate as of such date) in all material respects on the Closing Date;

(ii) all obligations, covenants and agreements of each Purchaser required to be performed on or prior to the Closing Date shall have
been performed;

(iii) the delivery by each Purchaser of this Agreement duly executed by the Purchaser; and

(iv) the receipt by the Company of the Aggregate Purchase Price.

(b) The obligations of each Purchaser hereunder in connection with the Closing are subject to the satisfaction or waiver (solely as to
such
Purchaser) of the following conditions:

(i) the accuracy of the representations and warranties of the Company contained
herein (unless as of a specific date therein) in all
material respects when made and on the Closing Date;

(ii) all obligations,
covenants and agreements of the Company required to be performed on or prior to the Closing Date shall have
been performed;

(iii)
the delivery by the Company of this Agreement duly executed by the Company;

(iv) a copy of the irrevocable instructions to the
Depositary dated the Closing Date instructing the Depositary to deliver to each
Purchaser via DRS to the broker-dealer account or accounts specified on Schedule A the number of ADSs as set forth on Schedule A;

(v) the ADSs shall not have been suspended by the SEC (as defined below) or the Nasdaq Global Select Market (“Nasdaq”) or
from
trading on Nasdaq, and no such suspension by the SEC or Nasdaq has been threatened, either (A) in writing by the SEC or Nasdaq or (B) by falling
below the minimum maintenance requirements of Nasdaq;

(vi) the Company shall have obtained all governmental, regulatory or third party consents and approvals, if any, required as a
precondition for the sale of the ADSs;

(vii) no statute, rule, regulation, executive order, decree, ruling or injunction shall
have been enacted, entered, promulgated or
endorsed by any court or governmental authority of competent jurisdiction that prohibits the consummation of any of the transactions contemplated by
this Agreement;
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(viii) since the date of execution of this Agreement, no event or series of events
shall have occurred that reasonably would have or
result in a Material Adverse Effect (as defined below);

(ix) (A) the Shelf
Registration Statement (as defined below) shall remain effective at all times up to and including the Closing Date
and the issuance of the ADSs to the Purchasers may be made thereunder; (B) neither the Company nor any of the Purchasers shall
have received notice
that the SEC has issued or intends to issue a stop order with respect to the Shelf Registration Statement or that the SEC otherwise has suspended or
withdrawn the effectiveness of the Shelf Registration Statement either,
temporarily or permanently, or intends or has threatened to do so; and (C) no
other suspension of the use or withdrawal of the effectiveness of the Shelf Registration Statement or Prospectus (as defined below) shall exist; and

(x) the Company shall have delivered to Purchasers the Prospectus and Prospectus Supplement (as defined below), which may be
delivered
in accordance with Rule 172 under the 1933 Act.

2. REPRESENTATIONS AND WARRANTIES
OF THE COMPANY. Except as set forth in the base prospectus that forms a part of the Shelf Registration
Statement (as defined below) (the “Prospectus”) or the
supplement to the Prospectus in relation to the sale and purchase of the ADSs hereunder
complying with Rule 424(b) of the Securities Act (the “Prospectus Supplement”), including the Exchange Act (as defined below) filings
incorporated
by reference therein, the Company hereby makes the following representations and warranties to each Purchaser that as of the Closing Date:

(a) Organization and Qualification. The Company is an exempted company with limited liability duly incorporated, validly
existing and
in good standing under the laws of the Cayman Islands, and each subsidiary of the Company is duly incorporated or organized, validly existing and in
good standing (with respect to jurisdictions that recognize the concept of good
standing) under the laws of its jurisdiction of organization. Each of the
Company and its subsidiaries has the requisite power and authority to own, lease and operate its properties and to carry on its business as currently being
conducted, and is
duly qualified or licensed to do business in all material respects in each jurisdiction in which the property owned, leased or operated
by it or the nature of the business conducted by it makes such qualification or licensing necessary.

(b) Authorization; Enforcement; Validity. The Company has the requisite corporate power and authority to execute and deliver
this
Agreement and any other documents or agreements executed in connection with the transactions contemplated hereunder (the “Transaction
Documents”) and to perform its obligations thereunder. The execution, delivery and
performance by the Company of the Transaction Documents,
including the issuance of the ADSs, have been duly authorized by all necessary corporate action on the part of the Company. Each Transaction
Document to which the Company is a party has been
or will be duly executed and delivered by the Company, and, assuming the due authorization,
execution and delivery by each Purchaser and the other parties thereto, constitutes a legal, valid and binding obligation of the Company, enforceable
against
it in accordance with its terms, except as limited by general equitable principles and applicable bankruptcy, insolvency, reorganization,
moratorium and other laws of general application affecting enforcement of creditors’ rights generally.

(c) Issuance of the ADSs; Registration. The ADSs are duly authorized and, when issued and paid for in accordance with the
applicable
Transaction Documents, will be duly and validly issued, fully paid and nonassessable, free and clear of all liens imposed by the Company. Upon
issuance in accordance with the terms of this Agreement, the ADSs will be freely tradable on
Nasdaq without restriction. The Company has prepared
and filed with the U.S. Securities and Exchange Commission (the “SEC”) a Registration Statement on Form F-3ASR (File No. 333-257609) (the “Shelf
Registration Statement”) in conformity with the requirements of the Securities Act which registers the sale of the Ordinary Shares represented by the
ADSs,
which was deemed automatically effective upon its filing on July 1, 2021, including the Prospectus, and such amendments and supplements
thereto as may have been required to the date of this Agreement. The Company and the Depositary have
prepared and filed with the SEC a registration
statement relating to ADSs on Form F-6 (File No. 333-238581) for registration under the
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Securities Act (the “ADS Registration Statement”). The Shelf Registration Statement and ADS Registration Statement are effective under the Securities
Act and no stop order
preventing or suspending the effectiveness of the Shelf Registration Statement or suspending or preventing the use of the
Prospectus has been issued by the SEC and no proceedings for that purpose have been instituted or, to the knowledge of the
Company, are threatened by
the SEC. The Company was at the time of the filing of the Shelf Registration Statement eligible to use Form F-3. The Company is eligible to use Form
F-3 under the Securities Act and it meets the transaction requirements with respect to the aggregate market value of securities being sold pursuant to this
offering and during the twelve (12) months prior
to this offering, as set forth in General Instruction I.B.5 of Form F-3. At the time the Shelf Registration
Statement and any amendments thereto became effective, at the date of this Agreement and at the
Closing Date, the Shelf Registration Statement and
any amendments thereto conformed and will conform in all material respects to the requirements of the Securities Act and did not and will not contain
any untrue statement of a material fact or omit
to state any material fact required to be stated therein or necessary to make the statements therein not
misleading, and the Prospectus and Prospectus Supplement (and any amendments or supplements thereto), at the time the Prospectus, Prospectus
Supplement or any amendment or supplement thereto was issued and at the Closing Date, conformed and will conform in all material respects to the
requirements of the Securities Act and did not and will not contain any untrue statement of a material
fact or omit to state a material fact necessary in
order to make the statements therein, in light of the circumstances under which they were made, not misleading.

(d) Capitalization. The authorized share capital of the Company is US$200,000 divided into 1,999,000,000 ordinary shares of a
par value
US$0.0001 each and 1,000,000 shares of such class or classes (however designated) as the board of directors of the Company (the “Board”) may
determine in accordance with the memorandum and articles of association of
the Company of a par value US$0.0001 each, in each case having the
rights as determined by the Board in accordance with the Memorandum and Articles. Except for with respect to (i) an aggregate of 8,141,960 Ordinary
Shares issued in connection
with private placements conducted by the Company in April and May of 2023, (ii) 10,000,000 Ordinary Shares that may be
issued in connection with the exercise of the warrant issued pursuant to that certain Subscription Agreement, dated as of
May 13, 2021 (the “2021
SPA”), by and between LGN Holdings Limited and the Company and (iii) pursuant to Company Share Plans (as defined below), the Company has not
issued any capital stock since its most recently
filed periodic report under the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).
All outstanding Ordinary Shares are duly authorized, validly issued, fully paid and
non-assessable, and except as provided for in Section 5.8 of the 2021
SPA , are not subject to any rights of first refusal, preemptive or similar rights. “Company Share Plans” mean
(a) the Company’s Share Option Scheme,
initially adopted by the shareholders of the Company on 2 December 2017, as amended from time to time; (b) the Company’s 2020 Restricted Shares
Plan, as amended from time to time, and
(c) such other plans as may be adopted by the Company from time to time relating to the granting of awards as
equity compensation.

(e) No Conflicts. The execution, delivery and performance by the Company of the Transaction Documents, including the issuance of
the
ADSs, will not (i) result in a violation of the Amended and Restated Memorandum and Articles of Association of the Company in effect as of the date of
this Agreement, (ii) conflict with, or constitute a default (or an event which with
notice or lapse of time or both would become a default) under, or give
to others any rights of termination, amendment, acceleration or cancellation of, any agreement to which the Company is a party, or (iii) result in a
violation of any law
applicable to the Company or by which any property or asset thereof is bound, except in the case of clauses (ii) and (iii) above, for
such conflicts, defaults, rights or violations which would not, individually or in the aggregate, reasonably
be expected to have a Material Adverse Effect
or have a Material Adverse Effect on the ability of the Company to perform its obligations under the Transaction Documents to which it is a party.

(f) Filings, Consents and Approvals. The Company is not required to obtain any consent, waiver, authorization or order of, give
any
notice to, or make any filing or registration with, any court or other federal, state, local or other governmental authority or other person in connection
with the execution, delivery and performance by the Company of the Transaction Documents,
other than: (i) the filing with the SEC of the Prospectus
Supplement, (ii) the notice required under Section 5.8 of the 2021 SPA, and (iii) such other required filing or notification under applicable securities
laws regarding the
issuance of the securities.
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(g) Nasdaq Listing. The ADSs are registered pursuant to Section 12(b) of
the Exchange Act and the ADSs are listed on The Nasdaq Stock
Market. The issuance and sale of the ADSs under this Agreement and the transactions contemplated hereby do not contravene the rules and regulations
of The Nasdaq Stock Market.

(h) SEC Documents; Financial Statements. Since the date of the Company’s most recent audited or reviewed financial
statements
contained in the Company’s Annual Report on Form 20-F for the year ended December 31, 2022 (“Form 20-F”), the Company has timely
filed all
reports, schedules, forms, statements and other documents required to be filed by it with the SEC pursuant to the reporting requirements of the Exchange
Act (all of the foregoing filed prior to the date hereof and all exhibits included
therein and financial statements, notes and schedules thereto and
documents incorporated by reference therein being referred to herein as the “SEC Documents”). As of their respective dates, the SEC Documents
complied in all
material respects with the requirements of the Exchange Act and the rules and regulations of the SEC promulgated thereunder applicable
to the SEC Documents, and none of the SEC Documents, at the time they were filed with the SEC, contained any
untrue statement of a material fact or
omitted to state a material fact required to be stated therein or necessary in order to make the statements therein, in the light of the circumstances under
which they were made, not misleading. As of their
respective dates, the financial statements of the Company included in the SEC Documents complied
as to form in all material respects with applicable accounting requirements and the published rules and regulations of the SEC with respect thereto as
in
effect as of the time of filing. Such financial statements have been prepared in accordance with International Financial Reporting Standard as issued by
the International Accounting Standards Board, consistently applied, during the periods
involved (except (i) as may be otherwise indicated in such
financial statements or the notes thereto, or (ii) in the case of unaudited interim statements, to the extent they may exclude footnotes or may be
condensed or summary statements)
and fairly present in all material respects the financial position of the Company as of the dates thereof and the results
of its operations and cash flows for the periods then ended (subject, in the case of unaudited statements, to normal year-end audit adjustments which will
not be material, either individually or in the aggregate).

(i) Absence of Certain Changes. Since the date of the Company’s most recent audited or reviewed financial statements
contained in the
Form 20-F, except as disclosed in subsequent SEC Documents filed prior to the date hereof, there has been no event, circumstance, development, change
or effect that, individually or in the
aggregate, has or would reasonably be expected to have a material adverse effect on the business, assets, liabilities,
properties, operations (including results thereof), condition (financial or otherwise) or prospects of the Company or any of its
subsidiaries, taken as a
whole (a “Material Adverse Effect”) provided, that a Material Adverse Effect shall not include any effect or impact arising out of or attributable to
(a) conditions or effects that
generally affect the industry in which the Company operates (including legal and regulatory changes), (b) general economic
conditions, (c) effects resulting from changes affecting equity or debt market conditions (including in each of clauses
(a), (b) and (c) above, any effects
or conditions resulting from an outbreak or escalation of hostilities, acts of terrorism, political instability or other national or international calamity,
crisis or emergency, or any governmental or other
response to any of the foregoing, in each case whether or not involving the United States or any other
country), (d) acts of God (including earthquakes, storms, fires, floods and natural catastrophes), (e) effects arising from changes or proposed
changes in
law or IFRS, (f) the failure to meet any projections or forecasts, (g) acts or omissions constituting breaches of Purchasers’ obligations under this
Agreement, and/or (h) changes in the Company’s stock price;
provided, in respect of the events described in foregoing clauses (a), (b), (c), (d) and (e),
that effects or impacts related thereto do not affect the Company or any of its subsidiaries, taken as a whole, in a materially disproportionate manner
relative to other participants in the same industry as them.

(j) No Additional Representations. The Company makes no
representations or warranties as to any matter whatsoever except as
expressly set forth in the Transaction Documents or in any certificate delivered by the Company to each Purchaser in accordance with the terms thereof.
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3. REPRESENTATIONS AND WARRANTIES OF
EACH PURCHASER. Each Purchaser hereby represents and warrants, severally and not jointly, as of the
date hereof and as of the Closing Date to the Company as follows (unless as of a specific date
therein, in which case they shall be accurate as of such
date):

(a) Organization; Authority. Each Purchaser is either an
individual or an entity duly incorporated or formed, validly existing and in good
standing under the laws of the jurisdiction of its incorporation or formation with full right, corporate, partnership limited liability company or similar
power and
authority to enter into and to consummate the transactions contemplated by this Agreement and otherwise to carry out its obligations
hereunder and thereunder. The execution and delivery of this Agreement and performance by each Purchaser of the
transactions contemplated by this
Agreement have been duly authorized by all necessary corporate, partnership, limited liability company or similar action, as applicable, on the part of
such Purchaser. Each Transaction Document to which such
Purchaser is a party has been duly executed by such Purchaser, and when delivered by such
Purchaser in accordance with the terms hereof, and, assuming due authorization, execution and delivery by the Company and each other party thereto,
will
constitute a legal, valid and binding obligation of such Purchaser, enforceable against it in accordance with its terms, except (i) as limited by general
equitable principles and applicable bankruptcy, insolvency, reorganization, moratorium and
other laws of general application affecting enforcement of
creditors’ rights generally, (ii) as limited by laws relating to the availability of specific performance, injunctive relief or other equitable remedies and
(iii) insofar as
indemnification and contribution provisions may be limited by applicable law.

(b) Understandings or Arrangements. Each
Purchaser is acquiring the ADSs as principal for its own account and has no direct or
indirect arrangement or understandings with any other persons to distribute or regarding the distribution of such ADSs (this representation and warranty
not
limiting such Purchasers’ rights to sell the ADSs pursuant to the Shelf Registration Statement or otherwise in compliance with applicable federal and
state securities laws). Each Purchaser is acquiring the ADSs hereunder in the ordinary course
of its business.

(c) Experience of the Purchaser. Each Purchaser, either alone or together with its representatives, has
such knowledge, sophistication and
experience in business and financial matters so as to be capable of evaluating the merits and risks of the prospective investment in the ADSs, and has so
evaluated the merits and risks of such investment. Each
Purchaser is able to bear the economic risk of an investment in the ADSs and, at the present
time, is able to afford a complete loss of such investment.

(d) Access to Information. Each Purchaser acknowledges that it has had the opportunity to review the Transaction Documents
(including
all exhibits and schedules thereto) and all reports, schedules, forms, statements and other documents filed by the Company under the Securities Act and
the Exchange Act, including pursuant to Section 13(a) or 15(d) thereof, including
the exhibits thereto and documents incorporated by reference therein,
together with the Prospectus and the Prospectus Supplement and, subject to the Company’s need to comply with Regulation FD, has been afforded
(i) the opportunity to ask
such questions as it has deemed necessary of, and to receive answers from, representatives of the Company concerning the
terms and conditions of the offering of the ADSs and the merits and risks of investing in the ADSs; (ii) access to
information about the Company and its
financial condition, results of operations, business, properties, management and prospects sufficient to enable it to evaluate its investment; and (iii) the
opportunity to obtain such additional information
that the Company possesses or can acquire without unreasonable effort or expense that is necessary to
make an informed investment decision with respect to the investment.

(e) General Solicitation. No Purchaser is purchasing the ADSs as a result of any advertisement, article, notice or other
communication
regarding the ADSs published in any newspaper, magazine or similar media or broadcast over television or radio or presented at any seminar or, to our
knowledge, any other general solicitation or general advertisement.

(f) Adequacy of Funds. Each Purchaser has, and on the Closing Date each Purchaser shall have, adequate, unencumbered,
freely-
transferable cash held in United States dollars to pay its respective Purchase Price pursuant to Section 1.3.
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4. REPRESENTATIONS AND WARRANTIES OF
__________. _________hereby represents and warrants, as of the date hereof and as of the Closing Date
to the Company that (i) _________has been granted all necessary power and authority by each Purchaser to execute and deliver this Agreement on
behalf of each Purchaser and to initiate wire fund transfers in satisfaction of each Purchaser’s obligations hereunder and (ii) _________ has the
necessary power and authority to perform its obligations as contemplated hereby.

5. CONFIDENTIALITY

(a) Each Purchaser, severally and not jointly, and _________, in its individual capacity, agrees that, until such time as the
transactions
contemplated by this Agreement are publicly disclosed by the Company pursuant to the initial press release as described in Section 6.16, each Purchaser
and _________ will maintain the confidentiality of the existence and terms of
this transaction (the “Confidential Information”), provided, however, that
each party and its respective representatives may disclose such information to their respective affiliates, permitted assignees,
financing sources, partners,
shareholders, senior management, employees, professional advisors, agents in each case only where such persons are bound by appropriate
non-disclosure obligations and have agreed
to maintain the confidentiality of such information. Notwithstanding the foregoing, and notwithstanding
anything contained in this Agreement to the contrary, (i) the Company expressly acknowledges that no Purchaser makes any representation,
warranty or
covenant hereby that it will not engage in effecting transactions in any securities of the Company after the time that the transactions contemplated by
this Agreement are publicly announced as described in Section 6.16, (ii) each
Purchaser and _________shall not be in violation of this Section 5 if
_________and/or such Purchaser is required to disclose Confidential Information in response to a valid order by a court or other governmental body or
regulatory body,
provided that (A) to the extent practicable and unless prohibited by law, such party provides the Company with prior written notice of
such disclosure, (B) _________ and/or such Purchaser reasonably cooperates with the Company in Company’s
seeking of confidential treatment, a
protective order or other appropriate remedy regarding the Confidential Information and (C) _________ and/or such Purchaser discloses only that
portion of such Confidential Information that they are required to
disclose, all at Company’s written direction an entirely at Company’s expense, and
(iii) each Purchaser’s and _________’s disclosure obligations under this Agreement with respect to the Confidential Information shall not
apply to the
extent such information was permitted to be disclosed by written authorization of the Company.

(b) Nothing herein
shall restrict the Company from making required disclosure as reasonably necessary, including as required to satisfy its
obligations pursuant to Section 5.8 of the 2021 SPA.

6. MISCELLANEOUS.

6.1 Further Assurances: Each Purchaser, _________ and the Company shall use its reasonable best efforts to fulfill or obtain the
fulfillment of
the conditions precedent to the consummation of the transactions contemplated by this Agreement on a timely basis, including ensuring the Company’s
receipt of the Aggregate Purchase Price, the execution and delivery of any
documents, certificates, instruments or other papers that are reasonably
required for the consummation of such transactions, and will cooperate and consult with the other and use its reasonable best efforts to prepare and file
all necessary
documentation, to effect all necessary applications, notices, petitions, filings and other documents, and to obtain all necessary permits of,
or any exemption by, all governmental authorities, necessary or advisable to consummate the transactions
contemplated by this Agreement. During the
period from the date of this Agreement through the Closing Date, except as required by applicable law or with the prior written consent of the other
party, each of the Purchasers, _________ and the Company
will use reasonable best effort to avoid taking any action which, or failing to take any action
the failure of which to be taken, would, or would reasonably be expected to (a) result in any of the representations and warranties set forth herein
on the
part of the party taking or failing to take such action being or becoming untrue in any respect, (b) result in any conditions set forth in herein not to be
satisfied, or (c) result in any material violation of any provision of this
Agreement. After the Closing Date, each party shall use commercially reasonable
efforts to provide such information, and to execute and deliver such further certificates, agreements and other documents and take such other actions as
the other party
may reasonably request to consummate or implement such
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transactions or to evidence such events or matters, provided that the Company agrees to keep any such information provided by any Purchaser
confidential, except as required by the federal
securities laws, rules or regulations, or as requested by the staff of the SEC or other regulatory authority,
or to the extent such disclosure is required by other laws, rules or regulations, or any order of a governmental authority, provided the
Company shall
provide Purchaser an opportunity to review and Company shall in good faith reasonably consider any comments from _________ received reasonably in
advance of the anticipated date of disclosure.

6.2 Termination. This Agreement may be terminated by the Company or any Purchaser, as to such Purchaser’s obligations
hereunder only and
without any effect whatsoever on the obligations between the Company and the other Purchasers, by written notice to the other parties, if the Closing
has not been consummated within ten (10) calendar days from the date
hereof, provided, however, that the right to terminate this Agreement pursuant to
this Section 6.2 shall not be available to a party if such party’s breach of a representation, warranty, covenant or agreement under this Agreement has
been
the cause of the failure of the Closing to occur on or before such date.

6.3 Fees and Expenses. Except as expressly set
forth in the Transaction Documents to the contrary, each party shall pay the fees and expenses of
its advisers, counsel, accountants and other experts, if any, and all other expenses incurred by such party incident to the negotiation, preparation,
execution, delivery and performance of this Agreement. The Company shall pay all fees and expenses of the Depositary and its agent, as applicable, in
connection with the issuance of the ADSs, including without limitation, any fee charged in
connection with the settlement of the ADSs.

6.4 Entire Agreement. The Transaction Documents, together with the exhibits and
schedules thereto, the Prospectus and the Prospectus
Supplement, contain the entire understanding of the parties with respect to the subject matter hereof and thereof and supersede all prior agreements and
understandings, oral or written, with
respect to such matters, which the parties acknowledge have been merged into such documents, exhibits and
schedules.

6.5
Notices. Any and all notices or other communications or deliveries required or permitted to be provided hereunder shall be in writing and shall
be deemed given and effective on the earliest of: (a) the date of transmission, if such
notice or communication is delivered via facsimile at the facsimile
number or email attachment at the email address as set forth on the signature pages attached hereto at or prior to 5:00 p.m. (New York City time) on a
business day (provided no
rejection notice is received), (b) the next business day after the date of transmission, if such notice or communication is
delivered via facsimile at the facsimile number or email attachment at the email address as set forth on the signature pages
attached hereto on a day that
is not a business day or later than 5:30 p.m. (New York City time) on any business day, (c) the second (2nd) business day following the date of mailing,
if sent by U.S. nationally recognized overnight courier
service or (d) upon actual receipt by the party to whom such notice is required to be given. The
address for such notices and communications shall be as set forth on the signature pages attached hereto.

6.6 Amendments; Waivers. No provision of this Agreement may be waived, modified, supplemented or amended except in a written
instrument
signed, in the case of an amendment, by the Company and each Purchaser or, in the case of a waiver, by the party against whom enforcement of any
such waived provision is sought.

6.7 Headings. The headings herein are for convenience only, do not constitute a part of this Agreement and shall not be deemed
to limit or affect
any of the provisions hereof.

6.8 Successors and Assigns. This Agreement shall be binding upon and inure
to the benefit of the parties and their successors and permitted
assigns. The Company may not assign this Agreement or any rights or obligations hereunder without the prior written consent of each Purchaser (other
than by merger). Each Purchaser may
assign any or all of its rights under this Agreement to any person to whom such Purchaser assigns or transfers any
ADSs, provided that such transferee agrees in writing to be bound, with respect to the transferred ADSs, by the provisions of
the Transaction Documents
that apply to each Purchaser.
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6.9 No Third-Party Beneficiaries. This Agreement is intended for the benefit
of the parties hereto and their respective successors and permitted
assigns and is not for the benefit of, nor may any provision hereof be enforced by, any other person.

6.10 Governing Law. This Agreement shall be governed by, and construed in accordance with, the laws of the State of New York,
without regard
to principles of conflict of laws thereunder.

6.11 Dispute Resolution. Any dispute, controversy, difference
or claim arising out of or relating to this Agreement, including the existence,
validity, interpretation, performance, breach or termination thereof or any dispute regarding non-contractual obligations arising
out of or relating to it
shall be referred to and finally resolved by arbitration in accordance with the Commercial Arbitration Rules of the American Arbitration Association
(“AAA”), in effect on the date of this Agreement.
The seat of arbitration shall be New York City, New York. The number of arbitrators shall be three.
The arbitrators shall be neutral and shall be appointed in accordance with the Commercial Arbitration Rules of the AAA. The arbitration proceedings
shall be conducted in English. Except as may be required by law, neither a party nor the arbitrators may disclose the existence, content, or results of any
arbitration without the prior written consent of the Company and the relevant Purchaser,
unless to protect or pursue a legal right. If more than one
arbitration is commenced under this Agreement and any party contends that two or more arbitrations are substantially related and that the issues should
be heard in one proceeding, the
arbitrators selected in the first-filed proceeding shall determine whether, in the interests of justice and efficiency, the
proceedings should be consolidated before those arbitrators.

6.12 Execution. This Agreement may be executed in two or more counterparts, all of which when taken together shall be considered
one and the
same agreement and shall become effective when counterparts have been signed by each party and delivered to each other party, it being understood that
the parties need not sign the same counterpart. In the event that any signature is
delivered by facsimile transmission or by email delivery of a “.pdf”
format data file, such signature shall create a valid and binding obligation of the party executing (or on whose behalf such signature is executed) with the
same force
and effect as if such facsimile or “.pdf” signature page was an original thereof.

6.13 Severability. If any term,
provision, covenant or restriction of this Agreement is held by a court of competent jurisdiction to be invalid,
illegal, void or unenforceable, the remainder of the terms, provisions, covenants and restrictions set forth herein shall remain in full
force and effect and
shall in no way be affected, impaired or invalidated, and the parties hereto shall use their commercially reasonable efforts to find and employ an
alternative means to achieve the same or substantially the same result as that
contemplated by such term, provision, covenant or restriction. It is hereby
stipulated and declared to be the intention of the parties that they would have executed the remaining terms, provisions, covenants and restrictions
without including any of
such that may be hereafter declared invalid, illegal, void or unenforceable.

6.14 Remedies. The parties hereto acknowledge
and agree that irreparable harm would occur for which money damages would not be an adequate
remedy if any provision of this Agreement was not performed in accordance with its specific terms or was otherwise breached. It is accordingly agreed
that,
in addition to any other remedies at law or in equity, each party hereto shall be entitled to injunctions to prevent breaches or threatened breaches of
this Agreement and to enforce specifically the terms and provisions of this Agreement without
posting any bond or other undertaking.

6.15 Construction. The parties agree that each of them and/or their respective
counsel have reviewed and had an opportunity to revise the
Transaction Documents and, therefore, the normal rule of construction to the effect that any ambiguities are to be resolved against the drafting party
shall not be employed in the
interpretation of the Transaction Documents or any amendments thereto. In addition, each and every reference to share
prices, ADSs in any Transaction Document shall be subject to adjustment for reverse and forward stock splits, stock dividends,
stock combinations and
other similar transactions of the ADSs and Ordinary Shares that occur after the date of this Agreement.
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6.16 Disclosure of Transactions and Other Material Information. The Company
shall, on or before 8:30 a.m., New York time, on the first (1st)
business day after the date of this Agreement, issue a press release (the “Press Release”) reasonably acceptable to _________ disclosing all the material
terms
of the transactions contemplated hereby. From and after the issuance of the Press Release, the Company shall have disclosed all material,
nonpublic information delivered to _________ by the Company or any of its subsidiaries, or any of their
respective officers, directors, employees or
agents (if any) in connection with the transactions contemplated by the Transaction Documents. Subject to the foregoing, and except for the filing of a
Current Report on Form 6-K and the filing of the Prospectus Supplement, none of the Company, its subsidiaries, _________ or any Purchaser shall issue
any press releases or any other public statements with respect to the transactions
contemplated hereby without the consent of the other parties hereto;
provided, however, that each of the Company and GenScript Biotech Corporation may make public disclosure with respect to such transactions as is
required by
applicable law and regulations, subject to the prior review of _________, and Company shall in good faith reasonably consider any
comments from _________ received reasonably in advance of the anticipated date of disclosure. Without the prior written
consent of any applicable
Purchaser, the Company shall not (and shall cause each of its subsidiaries and affiliates to not) disclose the name of such Purchaser or _________ in any
filing, announcement, release or otherwise, except (a) as
required by federal securities law in connection with the filing of final Transaction Documents
(including signature pages thereto) with the SEC and (b) to the extent such disclosure is required by law or Nasdaq regulations, in which case the
Company shall provide the applicable Purchasers with prior notice of such disclosure permitted hereunder.

6.17 Independent
Nature of Purchasers’ Obligations and Rights. The obligations of each Purchaser hereunder are several and not joint with
the obligations of any other Purchaser, and no Purchaser shall be responsible in any way for the performance of the
obligations of any other Purchaser
under this Agreement. Nothing contained herein, and no action taken by any Purchaser pursuant hereto, shall be deemed to constitute the Purchasers as,
and the Company acknowledges that the Purchasers do not so
constitute, a partnership, an association, a joint venture or any other kind of group or
entity, or create a presumption that the Purchasers are in any way acting in concert or as a group or entity with respect to such obligations or the
transactions contemplated by this Agreement or any matters, and the Company acknowledges that the Purchasers are not acting in concert or as a group,
and the Company shall not assert any such claim, with respect to such obligations or the
transactions contemplated by this Agreement. The decision of
each Purchaser to purchase the ADSs pursuant to this Agreement has been made by such Purchaser independently of any other Purchaser. Each
Purchaser acknowledges that no other Purchaser has
acted as agent for such Purchaser in connection with such Purchaser making its investment
hereunder and that no other Purchaser will be acting as agent of such Purchaser in connection with monitoring such Purchaser’s investment in the ADSs
or
enforcing its rights under this Agreement. Each Purchaser shall be entitled to independently protect and enforce its rights, including, without
limitation, the rights arising out of this Agreement, and it shall not be necessary for any other
Purchaser to be joined as an additional party in any
proceeding for such purpose. It is expressly understood and agreed that each provision contained in this Agreement and in each other Transaction
Document is between the Company and a Purchaser,
solely, and not between the Company and the Purchasers collectively and not between and among
the Purchasers.

[REMAINDER
OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the
parties hereto have caused this Securities Purchase Agreement to be duly executed by their respective authorized
signatories as of the date first indicated above.
 
THE COMPANY:

LEGEND BIOTECH CORPORATION

By:   
Name:  Dr. Ying Huang
Title:  Chief Executive Officer

Address for Notice:
2101 Cottontail Lane
Somerset, NJ 08873
Attention Marc L. Harrison
Email: [***]

With a copy (for informational purposes only) to:
Cooley LLP
11951 Freedom Drive
14th Floor
Reston, Virginia 20190-5656
Attention: Mark Ballantyne
Email: [***]

[SIGNATURE PAGE TO LEGEND BIOTECH
SECURITIES PURCHASE AGREEMENT]



___________, in its individual capacity and solely with respect to Sections 1.3, 4, 5, 6.1 and 6.16
hereof
 
By:   

Name:   

Title:   

Address for Notice:

 

 

 

Email:   

[SIGNATURE PAGE TO LEGEND BIOTECH
SECURITIES PURCHASE AGREEMENT]



EACH OF THE PURCHASERS SET
FORTH IN SCHEDULE A HERETO, SEVERALLY AND NOT JOINTLY
 
By: ____________________, as investment adviser
      or investment subadviser, as applicable

By:   

Name:   

Title:   

Address for Notice for each Purchaser:

c/o   

 

 

 

Email:   

[SIGNATURE PAGE TO LEGEND BIOTECH
SECURITIES PURCHASE AGREEMENT]



Schedule A
Schedule of Purchasers



Exhibit 5.1
 

  

Harney Westwood & Riegels
3501 The Center

99 Queen’s Road
Central
Hong Kong

Tel: +852 5806
7800
Fax: +852 5806 7810

8 May 2023

raymond.ng@harneys.com
+852 5806
7883

053431-0008-RLN

Legend Biotech Corporation
2101 Cottontail Lane,
Somerset, NJ 08873,
United States of America

Dear Sir or Madam

Legend Biotech Corporation (the
Company)

We are lawyers qualified to practise in the Cayman Islands and have acted as Cayman Islands legal advisers to the
Company in connection with an
offering (the Offering) by the Company of an aggregate of 5,468,750 American depository shares (the ADSs), each ADS representing two ordinary
shares of par value US$0.0001 per share (the
Shares), pursuant to a shelf registration statement on Form F-3 (File No. 333-257609) that was previously
filed with the Securities and Exchange
Commission (the Commission) and automatically effective on 1 July 2021 (the Registration Statement).

We are furnishing
this opinion as Exhibit 5.1 to the Form 6-K (the Form 6-K) to be filed by the Company with the Commission in connection with the
Offering.

For the purposes of giving this opinion, we have examined the Documents (as defined in Schedule 1). We have not examined any other documents,
official or
corporate records or external or internal registers and have not undertaken or been instructed to undertake any further enquiry or due diligence
in relation to the transaction which is the subject of this opinion.

In giving this opinion we have relied upon the assumptions set out in Schedule 2 which we have not independently verified.

Based solely upon the foregoing examinations and assumptions and upon such searches as we have conducted and having regard to legal considerations
which we
deem relevant, and subject to the qualifications set out in Schedule 3, we are of the opinion that under the laws of the Cayman Islands, the
issue and allotment of the Shares as contemplated by the Registration Statement have been duly authorised
and, when allotted, issued and fully paid for
in accordance with the Registration Statement, and when the names of the shareholders are entered in the register of members of the Company, the
Shares will be validly issued, allotted and fully paid and
there will be no further obligation of the holders of any of the Shares to make any further
payment to the Company in respect of such Shares.
 
The British Virgin Islands is Harneys Hong Kong office’s main jurisdiction of
practice.
Jersey legal services are provided through a referral arrangement with
Harneys (Jersey) which is an independently owned and controlled Jersey law
firm.
Resident Partners: A Au | M Chu | I Clark | JP Engwirda | Y Fan | P Kay
MW Kwok | IN Mann | R Ng | ATC Ridgers | PJ Sephton
601395269.1   

Anguilla | Bermuda | British Virgin Islands | Cayman Islands
Cyprus | Hong Kong | Jersey | London | Luxembourg

Montevideo | São Paulo | Shanghai | Singapore
harneys.com



This opinion is confined to the matters expressly opined on herein and given on the basis of the laws of the
Cayman Islands as they are in force and
applied by the Cayman Islands courts at the date of this opinion. We have made no investigation of, and express no opinion on, the laws of any other
jurisdiction. Except as specifically stated herein, we
express no opinion as to matters of fact.

In connection with the above opinion, we hereby consent to the filing of this opinion as an exhibit to the Form
6-K, which is incorporated by reference
into the Registration Statement. In giving such consent, we do not thereby admit that we come within the category of persons whose consent is required
under
Section 7 of the U.S. Securities Act of 1933, as amended, or the Rules and Regulations of the Commission thereunder.

This opinion is limited to
the matters referred to herein and shall not be construed as extending to any other matter or document not referred to herein.

This opinion shall be
construed in accordance with the laws of the Cayman Islands.
 
Yours faithfully

/s/ Harney Westwood & Riegels

Harney Westwood & Riegels
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SCHEDULE 1

List of Documents and Records Examined
 
1 The certificate of incorporation of the Company dated 27 May 2015;
 

2 The third amended and restated memorandum and articles of association of the company as adopted by a special
resolution passed on 26 May
2020;

 

3 The register of members and register of directors of the Company provided to us on 4 May 2023;

Copies of 1-3 above have been provided to us by the Company’s registered office in the
Cayman Islands (the Corporate Documents, and together with 4
and 5 below, the Documents).
 

4 Copies of the minutes of the meeting of the board of directors of the Company dated 1 May 2023 and the
written resolutions of the pricing
committee of the directors of the Company dated 5 May 2023 (collectively, the Resolutions); and

 

5 The Registration Statement.
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SCHEDULE 2

Assumptions
 
1 Authenticity of Documents. Copy documents or drafts of documents provided to us are true and complete
copies of, or in the final forms of, the

originals. All original Corporate Documents are authentic, all signatures, initials and seals are genuine, all copies of the Registration Statement are
true and correct copies and the Registration Statement
conform in every material respect to the latest drafts of the same produced to us and, where
the Registration Statement has been provided to us in successive drafts marked-up to indicate changes to such
documents, all such changes have
been so indicated.

 

2 Corporate Documents. All matters required by law to be recorded in the Corporate Documents are so
recorded, and all corporate minutes,
resolutions, certificates, documents and records which we have reviewed are accurate and complete, and all facts expressed in or implied thereby
are accurate and complete as at the date of the passing of the
Resolutions.

 

3 No Steps to Wind-up. The directors and shareholders of the
Company have not taken any steps to appoint a liquidator of the Company and no
receiver has been appointed over any of the Company’s property or assets.

 

4 Resolutions. The Resolutions remain in full force and effect, and the Resolutions are an accurate record
of the relevant meeting and are factually
accurate as to notice and quorum.

 

5 Unseen Documents. Save for the Corporate Documents provided to us there are no resolutions, agreements,
documents or arrangements which
materially affect, amend or vary the transactions envisaged in the Registration Statement.
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SCHEDULE 3

Qualifications
 
1 We express no opinion in relation to provisions making reference to foreign statutes in the Registration
Statement.
 

2 Except as specifically stated herein, we make no comment with respect to any representations and warranties
which may be made by or with
respect to the Company in any of the documents or instruments cited in this opinion or otherwise with respect to the commercial terms of the
transactions the subject of this opinion.
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Exhibit 99.1
 

Legend Biotech Corporation

Announces Pricing of Registered Direct Offering of US$350 million of American Depositary Shares

SOMERSET, NJ – May 8, 2023 – Legend Biotech Corporation (NASDAQ: LEGN) (“Legend Biotech”), a global biotechnology company
developing,
manufacturing and commercializing novel therapies to treat life-threatening diseases, today announced that it has agreed to sell 5,468,750 American
Depositary Shares (“ADSs”), each representing two ordinary shares of the
Company, at a price of US$64.00 per ADS, in a registered direct offering.
The gross proceeds of the offering are expected to be approximately $350 million, before offering expenses, which together with the Company’s existing
cash and cash
equivalents, are expected to enable the Company to fund its planned operating expenses and capital expenditures through the fourth
quarter of 2025. All ADSs to be sold in the offering will be sold by Legend Biotech. The offering is expected to close
on or about May 10, 2023, subject
to customary closing conditions.

The ADSs are being offered pursuant to an effective shelf registration statement that
was previously filed with the Securities and Exchange Commission
(“SEC”). The securities may be offered only by means of a prospectus. A final prospectus supplement relating to the offering will be filed with the SEC
and will be available
on the SEC’s website at www.sec.gov. A copy of the final prospectus supplement can be obtained, when available, by contacting us
at 2101 Cottontail Lane, Somerset, NJ 08873 USA.

This press release shall not constitute an offer to sell, or the solicitation of an offer to buy, nor shall there be any sale of these securities in any state
or
jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or
jurisdiction.

About Legend Biotech

Legend Biotech is a global
biotechnology company dedicated to treating, and one day curing, life-threatening diseases. Headquartered in Somerset, New
Jersey, we are developing advanced cell therapies across a diverse array of technology platforms, including autologous and
allogeneic chimeric antigen
receptor T-cell and natural killer (NK) cell-based immunotherapy. From our three R&D sites around the world, we apply these innovative technologies
to pursue the discovery of
cutting-edge therapeutics for patients worldwide.

Cautionary Note Regarding Forward-Looking Statements

Statements in this press release about future expectations, plans and prospects, as well as any other statements regarding matters that are not historical
facts, may constitute “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. These statements
include, but are not limited to, statements relating to the closing of the offering and the
Company’s ability to fund its planned operating expenses and
capital expenditures through the fourth quarter of 2025. The words “anticipate,” “believe,” “continue,” “could,” “estimate,”
“expect,” “intend,”
“may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,” “would” and similar expressions are
intended to identify forward-
looking statements, although not all forward-looking statements contain these identifying words. Actual results may differ materially from those
indicated by such forward-looking statements as a result of various
important factors, including: uncertainties related to market conditions and the
completion of the offering (which may cause the offering to not be completed on the anticipated terms or at all), the actual amount of Legend Biotech’s
expenses,
and the other factors discussed in the “Risk Factors” section of Legend Biotech’s Annual Report on Form 20-F for the year ended December
31, 2022 filed with the SEC on March 30, 2023 as well as in Legend Biotech’s other filings
with the SEC. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this press
release as anticipated, believed, estimated or
expected. Any forward-looking statements contained in this press release speak only as of the date hereof,
and Legend Biotech specifically disclaims any obligation to update any forward-looking statement, whether as a result of new information,
future events
or otherwise. Readers should not rely upon the information in this press release as current or accurate after its publication date.



Investor Contacts:

Joanne Choi, Senior Manager of Investor Relations, Legend Biotech
joanne.choi@legendbiotech.com

Crystal Chen, Manager of
Investor Relations, Legend Biotech
crystal.chen@legendbiotech.com

Press Contact:

Tina Carter, Corporate Communications Lead,
Legend Biotech
tina.carter@legendbiotech.com
(908) 331-5025


